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NEWS & EVENTS UPDATES

I BUSINESS SUPPORT MEASURES ¥R B85

Enhancements to the SME Financing
Guarantee Scheme

The Financial Secretary announced in the 2022-23
Budget that the application period for the 80 percent
Guarantee Product, the 90 percent Guarantee Product
and the Special 100 percent Loan Guarantee of the SME
Financing Guarantee Scheme (SFGS) will be extended

to 30 June 2023. In addition, the maximum loan amount
per enterprise under the Special 100 percent Loan
Guarantee will be raised to the total amount of 27 months
of employee wages and rent, subject to a ceiling of HK$9
million. The maximum repayment period will also be
extended to 10 years. More details...
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Extension of Pre-approved Principal
Payment Holiday Scheme for another Six
Months

The Pre-approved Principal Payment Holiday Scheme will
be extended for another six months to end-October 2022.
The Scheme will also offer a one-year partial principal
repayment option to those customers who are financially
capable and willing to resume principal repayment
gradually. More details...
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https://www.hkma.gov.hk/eng/news-and-media/press-releases/2022/02/20220223-4/
https://www.hkma.gov.hk/chi/news-and-media/press-releases/2022/02/20220223-4/
https://www.info.gov.hk/gia/general/202202/23/P2022022300584.htm
https://www.info.gov.hk/gia/general/202202/23/P2022022300586.htm

BUD Fund to be Enhanced

To support enterprises in developing more diversified
markets, the Dedicated Fund on Branding, Upgrading
and Domestic Sales (BUD Fund) will add 13 economies
to its geographic scope from February 2022. These are
economies with which Hong Kong has signed Investment
Promotion and Protection Agreements: Austria, Belgium,
Luxembourg, Canada, Denmark, Finland, France, Germany,
Italy, Mexico, the Netherlands, Sweden and the United
Kingdom. Kuwait and UAE will be added in the second
quarter. More details...
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Government Announced New Round of the
Consumption Voucher Scheme

The Financial Secretary announced in 2022-23 Budget
the implementation of a new round of the Consumption
Voucher Scheme to disburse to each eligible person
electronic consumption vouchers with a total value of
$10,000 by instalment. More details...
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HKRMA Supports Rent Relief Law and Calls
for Rental Concessions

Following the recent announcement of a new legislation
deferring rent payments of specific sectors aimed to

ban landlords from terminating leases and from taking
legal action against those who fail to pay their rent on
time, the Hong Kong Retail Management Association
(HKRMA) pledged to support the proposed legislation, and
urged landlords to go one step further and cut rents for
struggling tenants. More details...
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https://www.tid.gov.hk/english/smes_industry/bud/bud.html
https://www.tid.gov.hk/tc_chi/smes_industry/bud/bud.html
https://www.info.gov.hk/gia/general/202203/07/P2022030700230.htm
https://www.info.gov.hk/gia/general/202203/07/P2022030700222.htm
https://retailinasia.com/in-trends/hong-kong-retail-management-association-supports-rent-relief-law-and-calls-for-rental-concessions/
https://www.youtube.com/user/feedinghk
https://retailinasia.com/in-trends/hong-kong-retail-management-association-supports-rent-relief-law-and-calls-for-rental-concessions/
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GREEN Hospitality Announces Waste Project
with F&B Industry

GREEN Hospitality is excited to announce their new
project - “Zero-waste to Landfill for the F&B Industry:
Creating Circular Systems through Education, Practice &
Partnerships”, funded by Environment and Conservation
Fund. Participating F&B outlets in Hong Kong’s SOHO area
will get trained on waste segregation practices so as to
divert the amount of waste going to landfills and promote
the culture of ‘use less, waste less & recycle’. If you are a
part of the F&B community in the Sheung Wan/SOHO area
and are interested in joining, please email
waste@greenhospitality.io
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Sustainability Solutions for F&B Operations
to Reduce Food Waste Releases

GREEN Hospitality and TREEHOUSE jointly launched the
F&B Playbook, which is created for chefs, F&B business
directors, and owners who wish to improve waste
management practices within their businesses.

More details...
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Tatler Dining Awards Returns after a Two-
Year Hiatus

The eighth edition of the Tatler Dining Awards returns with
its Best of the Year Awards reflecting the creativity and
tenacity of the F&B industry. More details...
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mailto:waste%40greenhospitality.io?subject=
mailto:waste%40greenhospitality.io?subject=
https://www.greenhospitality.io/
https://www.treehouse.eco/
https://www.greenhospitality.io/fbplaybook
https://www.greenhospitality.io/
https://www.treehouse.eco/
https://www.greenhospitality.io/fbplaybook
https://www.tatlerasia.com/dining/awards/tatler-dining-awards-2022
https://www.tatlerasia.com/dining/awards/tatler-dining-awards-2022
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Ovolo Hotel Group Launches Global
‘Plant’d’ Initiative

Ovolo Hotel Group announces they are becoming the first
hotel brand globally to commit to a vegetarian-led offering
across its worldwide hotel restaurants. The Group also
created for the industry their ‘Veg Pledge Playbook 2022’
for hotels to switch to vegetarian cuisine. More details...
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Key Tourism Initiative Announced at the
Budget

The Government will earmark HK$1.26 billion to support
and develop the tourism industry, including providing
incentives to develop and launch tourism products,
sponsor the training of practitioners, and support the work
of the Hong Kong Tourism Board to revive the tourism
industry. More details...
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Nations Sign up to End Global Plastic
Pollution

World leaders from 175 countries have agreed to draw
up a legally binding UN treaty that will regulate plastic
production and pollution on an international scale for the
first time. More details...
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Research Report on Domestic Sales of Hong
Kong Manufacturers in the Greater Bay
Area

The report released by the Federation of Hong Kong
Industries and Standard Chartered Bank (HK) Ltd shows
that more than 80 percent Hong Kong manufacturers

in the Greater Bay Area surveyed are already operating
domestic sales business. More details...
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https://ovolohotels.com/wp-content/uploads/2022/02/Ovolo_Plantd-Press-Release-1.pdf
https://ovolohotels.com/wp-content/uploads/2022/02/Ovolo_Plantd-Press-Release-1.pdf
https://www.budget.gov.hk/2022/eng/budget35.html
https://www.budget.gov.hk/2022/chi/budget35.html
https://news.un.org/en/story/2022/03/1113142
https://news.un.org/en/story/2022/03/1113142
https://www.industryhk.org/en/info/press-releases/20220301-fhki-and-scb-jointly-release-research-report-on-domestic-sales-of-hk-manufacturers-in-gba/
https://www.industryhk.org/tc/info/press-releases/20220301-fhki-and-scb-jointly-release-research-report-on-domestic-sales-of-hk-manufacturers-in-gba/

Regulation of Products Containing
Cannabis

n a recent written reply by the Secretary for Security Mr
Tang Ping-keung following a question by LegCo member,
it is revealed that Cannabidiol (CBD) may contain
tetrahydro-cannabinol (THC) which is psychoactive. The
Government plans to control CBD under the Dangerous
Drugs Ordinance (DDO), and will consult the Legislative
Council (LegCo) Panel on Security as well as the Action
Committee against Narcotics within this year.

More details...
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CONTACT US BB M

Should you need any advice on setting up in Hong Kong, please get in touch.
Our services are free, confidential and tailored to your needs.

Sindy Wong &2 8

Head of Tourism and Hospitality
T: +852 3107 1067
swong@investhk.gov.hk

Lily Wang £ &

Greater China and Australasia
(FrERB K EHRNETR)

T: +852 3107 1037
Iwang@investhk.gov.hk

Jenny Hui ZFEH

Asia (other than Greater China) and France
T: #4852 3107 1047

jhui@investhk.gov.hk

investhk.gov.hk
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Betty Leung R &
Americas and Africa

T: +852 3107 1028
bleung@investhk.gov.hk

Rebecca Chan REE

Europe (except France)

T: +852 3107 1093
rebeccachan@investhk.gov.hk
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